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Roundtable members

“With size and infl uence comes responsibility. A business of our size has a responsibility to show 

leadership on issues that could materially impact not only our operations, but the countries in which we 

operate and the customers we serve. One such issue is Climate Change.” 

Gerry Hueston – President, BP Australasia

BP is of one of the world’s largest energy companies, employing approximately 100,000 people and operating 

in over 100 countries worldwide. Our main activities are the exploration and production of crude oil and natural 

gas; refi ning, marketing, supply and transportation of crude oil and petroleum products; and the manufacture 

and marketing of petrochemicals. We also have a growing presence in alternative and renewable forms of 

energy, including gas, hydrogen, solar and wind power. As a major supplier of energy, we believe we must 

fi nd and implement solutions to climate change. In 1997, we became the fi rst in our industry to state publicly 

that precautionary action is justifi ed. The next year, we launched a programme which reduced greenhouse gas 

(GHG) emissions from our operations by around 10% between 1998 and 2001. Since then, we’ve taken further 

action to manage our GHG emissions. Today, we focus not only on operational emissions from our production 

facilities, chemical plants, refi neries and other operational activities, but also product emissions generated by our 

customers when they use the fuels we sell. www.bp.com.au

“At Insurance Australia Group we are working to reduce risk in the community. One of the largest single 

sources of risk for the community arises from natural catastrophes and the frequency and ferocity of 

these natural catastrophes is growing due to climate change. Hence, IAG has a keen interest in working 

with other businesses, our customers, the government and the community to reduce the impacts of 

climate change.” Michael Hawker – CEO, Insurance Australia Group

Insurance Australia Group Limited is Australasia’s leading general insurance group, employing around 12,000 

people, insuring more than $850 billion worth of assets and writing annual gross premium of more than $6.6 

billion. Some of Australasia’s most respected brands are members of the Group, including NRMA Insurance, 

SGIC, SGIO, CGU and Swann Insurance in Australia and State Insurance and NZI in New Zealand. The Group 

also has interests in China, Thailand, Malaysia and Singapore. The Group’s core purpose is to pay claims, manage 

costs, understand and price risk, and reduce risk in the community. www.iag.com.au

“As one of Australia’s largest energy companies, we believe that as demand for energy grows, 

significant new investment in gas production and power generation will be critical. The absence of a 

clearly defined long-term framework for applying a carbon cost is a major impediment to investment 

decisions, particularly in power generation. It is therefore timely for the Australian Government to 

signal the introduction of a market based mechanism to value carbon in order to reduce policy 

uncertainty and thereby encourage investment in a manner which is more likely to produce better 

economic and environmental outcomes.” Grant King – Managing Director, Origin Energy

Origin has a heritage of over 140 years of operation in Australia and is one of Australia’s leading providers of 

energy and energy related products and services, with signifi cant positions in exploration and production, power 

generation, retail and trading, as well as investments in and management of distribution networks. Origin supplies 

natural gas, LPG and electricity to over 2 million customers throughout Australia, New Zealand and the near Pacifi c. 

Origin believes energy producers and consumers must acknowledge that we are now operating in an environment 

increasingly constrained in its ability to absorb greenhouse gases without unacceptable environmental impacts. 

In response to this, Origin has established a comprehensive range of strategies and actions and publicly reports 

our performance against these goals in our Sustainability Reports. www.originenergy.com.au

“Evaluating and managing the effects of natural catastrophes has always been one of the primary 

concerns of the (re)insurance industry. In coming years, we will face a new challenge: developing 

and implementing strategies and business solutions to deal with climate change and a carbon-

constrained future. As one of the world’s leading reinsurers, Swiss Re is taking a proactive approach 

in addressing the issue of climate change. We are doing this not only by tackling our own footprint by 

reducing operational emissions, but also by understanding the potential risks, raising awareness on 

the climate issue and developing new products and services for a carbon constrained world”

Keith Scott – Head of Australia & NZ, Swiss Re
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Swiss Re is one of the world’s leading reinsurers and the world’s largest life and health reinsurer. The company 

operates through more than 70 offi ces in over 30 countries. Swiss Re was founded in Zurich, Switzerland, 

in 1863 and has operated in Australia since 1956. Swiss Re offers a wide variety of products to manage 

capital and risk, from traditional reinsurance products to insurance-based corporate fi nance solutions and 

supplementary services for comprehensive risk management. www.swissre.com

“Being a sustainable company is simply good business. Fundamental to securing a sustainable 

future business is understanding and addressing climate change. Visy is taking action now 

by reducing energy and water use, by producing recyclable and environmentally sound 

packaging, by recycling and by producing alternative energy. We also seek to address climate 

change by working with others and contributing our expertise and experience to developing 

appropriate solutions that will secure a better environment and a better economy for Australia.”

Harry Debney – CEO, Visy Industries

Visy Industries was established in Melbourne, Australia in 1948 and has grown to become one of the world’s 

largest privately owned paper recycling and packaging companies. In 2006, Visy employs more than 8000 

people and operates more than 130 packaging factories and recycling sites across Australia, New Zealand 

and in the South East and Mid West of the United States. Visy Industries is committed to recycling and the 

environment. In 2000, 2001, 2002, 2003 and 2004 Reputex judged Visy as having the best environmental 

reputation out of Australia’s top 100 companies. In 2004, Visy was awarded the Gold Banksia Award for 

environmental leadership. www.visy.com.au

“Unless we establish a strong policy framework for managing national greenhouse gas emissions, 

Australian business will be hesitant to invest in cleaner technologies or to tap emerging market 

opportunities while continuing to face all the fi nancial risks which climate change represents. The 

phased introduction of a market-based carbon pricing mechanism would provide an important impetus 

for investment and support for greenhouse gas emission reductions at lowest practical cost, while not 

compromising competitive growth”. David Morgan – CEO, Westpac

Founded in 1817, Westpac was the fi rst company and the fi rst bank to be established in Australia. 

Today, Westpac is one of the biggest banking organisations throughout Australia, New Zealand 

and the Pacifi c region, with offi ces in key fi nancial centres around the world. Westpac employs over 

27,000 people, serves 8.3 million customers and has a market capitalisation of $39 billion as at 

30 September 2005. Westpac was recently acknowledged by the Minister for Environment and Heritage 

in recognition of its long-standing and continued contribution to greenhouse management in Australia. 

Over the past decade, Westpac has reduced its total greenhouse gas emissions by around 35% 

by actively managing resource usage. www.westpac.com.au 

“At fi rst glance a collaboration between environmentalists and business looks an unlikely 

alliance.  But when it comes to one of the greatest challenges facing our economy and our 

ecology – climate change – we have a common purpose.  ACF is pleased to be working together 

with businesses to fi nd effective ways for Australia to address this great and urgent challenge.”

Don Henry – Executive Director, Australian Conservation Foundation

ACF is Australia’s leading national not-for profi t environment organisation and is funded almost entirely by 

individual membership and donations. Since 1966, ACF have focussed on the most important and urgent 

environmental problems, seeking change with lasting political, economic and social support. ACF works with 

the community, business and government to protect, restore and sustain our environment. ACF has over 40,000 

members and supporters. In addition to our work with the community, business and government, ACF uses 

100% green electricity in its owned and managed buildings and offsets air and vehicle travel-related emissions.

www.acfonline.org.au
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ABARE Australian Bureau of Resource Economics

AGO Australian Greenhouse Offi ce

Asia-Pacifi c 
Partnership on 
Clean Development 
and Climate

An international agreement between Australia, India, Japan, the People’s Republic of China, South 
Korea, and the United States to co-operate on development and transfer of technology which enables 
reduction of greenhouse gas emissions, enhances energy security and addresses air pollution.

Base load 
generation

Power station operating more than 90% of the time

Bleaching, coral Coral bleaching is a symptom of the stress on coral reefs. Prolonged bleaching can lead to the 
widespread death of coral organisms but if the stress is mild, corals can recover from bleaching.

Carbon price signal A monetary value imposed on carbon dioxide emissions for the purpose of creating an incentive 
to reduce emissions and/or a penalty on those who create CO2 emissions. A carbon price signal is 
created through government policy and may take the form of a carbon tax, an emissions trading 
scheme or an indirect charge such as a fuel production/use tax.

COAG Council of Australian Governments

CCS Carbon capture and storage: technologies to mitigate climate change by capturing carbon dioxide 
(CO2) from large point sources such as power plants and storing it in appropriate underground sites, 
for example saline aquifers. Also called ‘geosequestration’.

CO2 Carbon dioxide: the most important anthropogenic greenhouse gas.

CO2e Carbon dioxide equivalent: a measure used to compare the emissions from various greenhouse gases 
based upon their global warming potential. For example, the global warming potential for methane is 
21 times that of carbon dioxide. This means that emissions of 1 million metric tonnes of methane are 
equivalent to emissions of 21 million metric tonnes of carbon dioxide.

CSIRO Commonwealth Scientifi c and Industrial Research Organisation

ESAA Energy Supply Association of Australia Limited

GDP Gross Domestic Product

GHG Greenhouse Gas 

GJ Gigajoule: a measure of energy, 109 Joules

GL Gigalitre: 1,000 million litres

G8 The Group of Eight (G8) consists of Canada, France, Germany, Italy, Japan, the United Kingdom, the 
United States of America, and the Russian Federation.

Kyoto Protocol Signed in 1997, the Kyoto Protocol is a binding amendment to the United Nations Framework 
Convention on Climate Change (UNFCCC). The Protocol shares the Convention’s objective, principles 
and institutions, but commits industrialised Parties to individual, legally-binding targets to limit or 
reduce their greenhouse gas emissions.

LETDF Low Emissions Technology Demonstration Fund: an Australian Government initiative to support the 
commercial demonstration of technologies that have the potential to deliver large-scale greenhouse 
gas emission reductions.

LULUCF Land use, land use change and forestry

Mt Megatonne: million tonnes

PJ Petajoule: a measure of energy, one million gigajoules

R&D Research & development

UNFCCC The United Nations Framework Convention on Climate Change is an international treaty signed at the 
Earth Summit in 1992. The treaty aims to avoid ‘dangerous’ levels of climate change.

Glossary
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