DIRECTORS’ DECLARATION

In the opinion of the directors of Insurance Australia Group Limited:

m the financial statements and notes 1 to 37, including all the remuneration disclosures that are contained in the remuneration
report of the directors’ report, are in accordance with the Corporations Act 2001 including:

—  giving a true and fair view of the financial position of the Company and Consolidated entity as at 30 June 2009 and of their
performance, as represented by the results of their operations and their cash flows, for the year ended on that date; and

- complying with Australian Accounting Standards (including Australian Interpretations) and the Corporations Regulations
2001; and

m the remuneration report of the directors’ report complies with Australian Accounting Standard AASB 124 Related Party
Disclosures; and

m there are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due and payable.

The directors have been given the declaration required by section 295A of the Corporations Act 2001 from the chief executive officer
and chief financial officer for the financial year ended 30 June 2009.

Signed at Sydney this 21st day of August 2009 in accordance with a resolution of the directors.

AL

Michael Wilkins
Director

INDEPENDENT
AUDITOR’S REPORT

TO THE MEMBERS OF INSURANCE AUSTRALIA GROUP LIMITED

cnac

REPORT ON THE FINANCIAL REPORT

We have audited the accompanying financial report of Insurance Australia Group Limited (the Company), which comprises the balance
sheets as at 30 June 2009, and the income statements, statements of recognised income and expense and cash flow statements for the
year ended on that date, a summary of significant accounting policies and other explanatory notes 1 to 37 and the directors’ declaration
of the Consolidated entity comprising the Company and its subsidiaries at the year’s end or from time to time during the financial year.

DIRECTORS’ RESPONSIBILITY FOR THE FINANCIAL REPORT

The directors of the Company are responsible for the preparation and fair presentation of the financial report in accordance with
Australian Accounting Standards (including the Australian Interpretations) and the Corporations Act 2001. This responsibility includes
establishing and maintaining internal control relevant to the preparation and fair presentation of the financial report that is free from
material misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances. In note 1.A, the directors also state, in accordance with Australian Accounting
Standard AASB 101 Presentation of Financial Statements, that the financial report, comprising the financial statements and notes,
complies with International Financial Reporting Standards.
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